2023 Retirement Plan Contribution Limits

POSITIONWEAILTH

The Internal Revenue Service has set the following retirement plan contribution limits for the 2023 tax year.

IRA CONTRIBUTIONS

* Roth: $6,500
* Traditional: $6,500
+ Catch-up (age 50+): $1,000

TRADITIONAL IRA DEDUCTIBILITY PHASEOUT
MAGI Range

Single filers covered by employer plan $73,000 to $83,000
Married filing jointly, contributor covered by
employer plan

Married filing jointly, spouse covered by

employer plan

$116,000 to $136,000

$218,000 to $228,000

SEP IRA CONTRIBUTIONS
Company may contribute up to 25% of compensation or
$66,000, whichever is less

401(k) CONTRIBUTIONS

+ $22,500

+ Catch-up (age 50+): $7,500

» Employer + Employee Limit: $66,000

ROTH IRA ELIGIBILITY PHASEOUT

MAGI Range
Single filers $138,000 to $153,000
Married filing jointly $218,000 to $228,000

Position Wealth does not provide legal, tax, or accounting advice. Clients of Position Wealth should obtain their own independent tax and legal advice based on their circumstances.

Position Wealth LLC (CRD#325116/SEC#801-127393) is a registered investment advisor (“RIA”) with its principal place of businessin The Woodlands, TX. Position Wealth LLC might also operate under a trade name or DBA of Position Wealth.
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